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About us Do

Portugal

Portugal Panorama

Michael has held various board and leadership roles in consulting, corporate services, financial and fiduciary services as
well as fund management across Lisbon, London, Istanbul and Geneva.

His vast experience gives Michael a unique insight in the Portuguese Golden Visa market, particularly regarding Private

Equity Funds where he recently led the capital raise of an investment platform which successfully captured in excess of
€100M over 2 years, an especially noteworthy feat in Portugal.

Michael Maxwell
CEO and Founder

Dixcart Portugal | Portugal Panorama | VIDA Capital
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360-DEGREE DIVERSIFICATION
INVEST WITH VISION, EXCELLENCE, INTEGRITY



WHO WHO

Excellent Exceptional
People Partnerships

With a proven track record in "Coming together is a
market understanding and beginning, staying together
successful decision-making, is progress, and working

we have assembled a globally together is success."
dispersed team. - Henry Ford

—————— PORTUBAL ——

PANOR/MN\

WHO

Expansive
Investments

With a focus on diversification,
privileged access and
convenience, Portugal
Panorama offers the full
investment view of Portugal.




SUMMARY

Portugal Panorama

Portugal Panorama amalgamates the finest investment prospects in 3 core
sectors in Portugal as well as quality international private equity opportunities:

o o i
- &% i i
International Renewable

Accommodation Agriculture 2 3
Private Equity Energy

We curate a portfolio with partners of track-record, ethical alignment, and investment
distinction. By co-operating with our extensive network, we can leverage unigque
insights, comprehensive experience, and blended acumen to the benefit of investors.
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WHO

Partners

Blue @ Crow

BlueCrow Capital - Sustainable Finace Fund| Renewable Energy Investment Partner

ABOUT ‘
BLUECROW

MAIN

ACTIVITIES

4
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BlueCrow Capital was created in 2010 and is controlled
by the current management team. It holds the entire
capital of two financial licences regulated by the
Securities Market Commission (CMVM), with which it
models and manages venture capital investment
funds and provides investment advisory services.

Their primary responsibilities encompass the
formulation and implementation of investment and
divestment strategies, the facilitation of project
financing across various developmental phases, and
the diligent oversight and management of assets.

BLUECROWIN

NUMBERS

The team comprises individuals from diverse
disciplines and cultural backgrounds, collectively
bringing forth a broad spectrum of professional
expertise relevant to the company's operational
domains.

€600M+ AuM (assets under management)
17.5% average portfolio return

14 years active

1300+ investors

16 funds

50+ portfolio companies




WHO

Partners

ActiveCap - ActiveCapll Portuguese Growth Fund | Agriculture Investment Partner

The Executive Team has over 60 years of combined
investment experience and combines the strategic
vision of the Advisory Board with the industry and
functional expertise of their operational partners.

ActiveCap is a private equity firm dedicated to
establishing itself as a premier investor in Portuguese
enterprises spanning diverse sectors.

ActiveCap nurtures company growth by injecting

strategic capital and assuming significant, hands-on

roles in management. We prioritize investments in ACTIVECAP IN
companies and assets with established and NUMBERS
sustainable business models, aiming to minimize risks

while delivering consistent returns.

16% average portfolio return
: Over 20 years active team experience
| ¢ Over €100M under management
' 5+ sectors
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WHO

Partners

G0

n Estorﬂ8023

NVESTMINTS

Estoril 8023 -Hotel Invest Fund| Accommodation Investment Partner

ABOUT
ESTORIL 8023

MAIN
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Estoril 8023 is a premier hotel management company
founded in Portugal by leading and respected
hospitality entrepreneurs Luiz Godinho Lopes and
Pedro Mendes Leal.

Currently the company has 5 hotels under long term
management contract including the Valverde Hotels, a
luxury brand whose flagship, the World Travel Awards
classed as the best luxury boutique hotel in Europe for
2020, 21 and 22.

LONG TERM
GOALS

The team have developed, managed and
successfully exited multiple hospitality investments
in Portugal including the iconic Estoril Sol, Atlantico
Residences, Bairro Alto Hotel and Hotel
Intercontinental Palacio das Cardosas (Porto).

The team's ambition is to grow to 15 hotels under
long term management in the coming years where
they are able to leverage their extensive experience
to add significant value.



London
: : &Capital

International Partnership

London & Capital

London & Capital, experts in international wealth
management, first opened their doors in October 1986.
They assist in taking control of global wealth through
London & Capital's specialized global financial
planning and investment services.

Portugal Panorama and London & Capital created a
strategic relationship. The investment strategies
developed with a similar vision are intended to be
resilient and assist customers in meeting the long-
term financial goals.

Portfolios are designed to compound growth but,
importantly, control downside risk and preserve
capital in adverse economic conditions and
financial market stress. London & Capital is
regulated by the FCA (UK), the SEC (US), and the
CNMV (Spain), ensuring that all clients’ global
investments follow a coherent and efficient strategy
wherever they are based.

Many of London & Capital's clients are multinational,
with finances, business interests, property, and families
spread across multiple countries. They offer clear,
comprehensive financial strategy and global reporting,
regardless of currency or location.
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STRUCTURE

The Fund Manager
FundBox SCR, S.A

FundBox is a leading independent investment firm in
Portugal, managing around €420 million in assets
under management (AUM) across two regulated fund
managers specialized in property funds, alternative
investment classes, and private equity investments
(FundBox SCR).

LEADING
FUND
MANAGER

PROVEN Founded in 2005, FundBox Holdings has raised over
TRACK €500 million in capital and completed over 550
RECORD transactions.
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UNIQUE
EXECUTION

CAPABILITIES

DIVERSIFIED

BACKGROUND

FundBoOX

FundBox offers high-quality transaction structuring
and execution without conflicting agendas, with
active involvement from active senior office
throughout the investment process.

Fundbox's management team has diverse
backgrounds, including experience in investment
banks, consultancy firms, startups, and living in
multiple countries.



STRUCTURE

Duties & Accountability

All investments are rigorously triple-check method, which includes assessments by the Fund Advisor, Fund Manager, and Custodian Bank. As
all investments being reviewed are sourced and presented by other regulated fund managers, Portugal Panorama sets the benchmark for
governance and risk-mitigation.

LEGAL & TAX REGULATOR

CMS

law-tax-future

FUND ADVISOR AUDITOR FUND MANAGER CUSTODIAN BANK

PORTUGAL
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A
FundBox (i Bison Bank

Portugal Panorama Fund Advisor

The Advisory Committee is composed of
shareholders and external advisors. This
committee is responsible for evaluating
prospective investments and forwarding endorsed
opportunities that match the fund's set goals and
stringent criteria.
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The Fund Manager

The Fund Manager, who is responsible for
assessing every investment proposal and
portfolio progression, will ultimately provide final
approval for each investment in alignment with
the Investment Committee’s recommendations.

The Custodian

The Custodian Bank acts as the final checkpoint,
ensuring that all acquisitions follow management

regulations. It is responsible for promptly
reporting any suspected fraudulent acts to the
appropriate authorities, as well as notifying the
regulator of any deviations or irregularities.




WHY

Benefits of Portugal Panorama

;L PRIVILEGED ACCESS

Gain exclusive access to top-tier investment opportunities
across Portugal's thriving sectors.

&

& IDIVERSIFICATION

Gain exposure to three key sectors advised by industry
experts.

;‘L' SIMPLIFIED INVESTMENT

Invest in multiple opportunities with a single subscription
process, streamlining your investment experience.
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EXPERT OVERSIGHT

Our fund managers ensure that every investment opportunity is
rigorously evaluated and aligned with our investment strategy.

GOLDEN VISA OPPORTUNITIES

We offer access to lucrative investment options, including
participation in Portugal's Golden Visa program.

INTERNATIONAL PARTNERSHIP

Backed by London Capital, we bring a global perspective to
Portugal's investment landscape.



WHAT g
Completing o2
the Picture

Portugal Panorama FCR is unique. It offers access to 4 key areas, 5 ' '
leading players and is not limited to Portugal combining over 30 years p T
of track record and €8 billion of invested capital. AR NN R

This was achieved by leveraging our extensive experience and working
knowledge of Portugal to establish partnerships with likeminded firms
with significant track record to the benefit of investors.

Investors now benefit from a layered structure that emphasizes
diversification, governance and excellence while de-risking returns
substantially.
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WHAT

Core and
Sectors

Portugal Panorama FCR, a Golden
Visa qualifying fund that invests in 4
core areas in co-investment with
leading regulated fund managers
and advisors.

Central to Portugal Panorama is our leading
team, multi-faceted analysis and emphasis
on governance.

PANOR/MA
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WHAT

Core, Sectors
and Partners

Having conducted extensive research
into which fundamental areas to
focus on, Portugal Panorama has
aligned with leading players within
those specific sectors.

This was done by considering their team,
track record, ethics and innovation.
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WHAT

Core, Sectors, Partners
and Governance

Governance is central to all we do.
Portugal Panorama FCR provides an
extra checkpoint on any investment
made with FundBox's Investment
Committee reviewing the work of
our investment partners.

It is unlikely that more than 15% of total
capital will be deployed to any one
Portuguese Partners.

PPPPPPPP




WHAT
Core, Sectors
Partners, Governance,

Regulator

CMVM oversees regulated investment
activity in Portugal with a legacy of
ensuring that rules are respected to

the letter.

Portugal Panorama is confident that the
best interests of investors will be a priority.
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WHAT

The
Full View

Taking a step back and enjoying the
view allows the distinctive layers to the
iInvestment ecosystem offered through
Portugal Panorama FCR to emerge.
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WHAT

Fund Name Portugal Panorama FCR
F u n d F a C t Type Closed-End Private Equity Fund Regulated by CMVM
Fund Manager FundBox SCR
Fund Advisor Portugal Panorama
Custodian Bank Bison Bank
Auditor Mazars Portugal
Legal & Tax CMS
Subscription Period 24 Months
Fund Term 8 Years
Fund Size €60 million
Minimum Participation €100,000
Golden Visa Requirement €500,000
Subscription Fee 1,75%, minimum of €2,750 (including non-refundable KYC €1,250)
Annual Management Fee 15%
Preferred Return 5%
Target Return 8%

Profit Share / Incentive Structure 80/20 Incentive Structure in Favour of Investors




SUMMARY

Closing Remarks

WHO

WHY

WHAT
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Portugal Panorama is a specialised advisory firm based in Portugal. We are dedicated to leveraging our
extensive network, investment expertise, and knowledge to provide a valuable group of Institutions,
Independent Financial Advisors (IFAs), and Ultra High Net Worth (UHNW) Individuals in effectively
identifying unique opportunities for their capital within a comprehensive investment allocation framework.

Our primary focus is on safeguarding and augmenting client investments through thoughtful participation
in both local and international markets, aligning with fundamentally strong sectors and leading players
within them. At Portugal Panorama, our paramount goal is to create time for our clients by consistently
generating high-quality, long-term investment returns in a regulated and transparent environment.

Portugal Panorama offers both Golden Visa eligible and traditional investment options, including our
flagship ‘Portugal Panorama FCR' Golden Visa qualifying fund that invests in 3 core areas of the Portuguese
economy in co-investment with leading fund managers and advisors.



Alex Ohnona
Vida Cap

Christina Hippisley
Portuguese Chamber of Commerce

alex@vida-cap.com
www.vida-cap.com

c.hippisley@portuguese-chamber.org.uk
www.portuguese-chamber.org.uk

Catarina Sardinha
Dixcart

Michael Maxwell
Portugal Panorams

catarina.sardinha@dixcart.com
www.dixcart.com

michael@portugalpanorama.com
www.portugalpanorama.com
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