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PRIME LEGAL

PRIME LEGAL is a Portuguese law firm founded with the objective of being different and
responding to a need that the market has demonstrated - specialised client support, but also
dedicated and with a personal touch from the lawyer.

We aim to be different in our availability. In the attention to the detail. In the appreciation, in equal
measure, of any need or request presented by the Client.

The founding partners, with more than 13 years of experience and legal activity in the Portuguese
market each, have worked in ranked law firms, where they held positions of coordination and
developed professional and human skills that they now intend to instil in the team that they have
selected to develop this project.

The foundations that sustain and differentiate Prime Legal are Transparency, Rigour, Proximity,
Honesty, Professionalism, Team Spirit and Pro-Activity. We love what we do, and we instil this
spirit in our work, working closely with our Clients and Partners towards their success.

We want to be the solution and the partner of excellence for our Clients in Portugal.
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D-VISAS vs GOLDEN VISAS

Application process

Timings of Approval
Costs

Family reunification

Minimum presence in
Portugal:

Tax Impact (personal
income)
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At the Portuguese
Consulate in the Country
of Residency

4 — 6 months
>€500,00 pp
Yes. Adult children must

study in Portugal

6 months per year

Change of tax residency

On-line, with no prior visa

2 years
<€7.000,00pp

Yes. Adult children can
study abroad

7 days per year

No impact

Fernando Pessoa - Author /



THE GOLDEN VISA PROGRAMME

Established in 2012, this is a program designed to grant third-country
nationals a temporary residence permit via an investment activity in Portugal,

allowing:
m Entry into Portugal without a residency visa

m Reside, study and work in Portugal or just stay there 7 days per year

m Travel within the Schengen area without a visa

m  Benefit from family reunion (spouse, children, parents, parents in law)
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m Benefit from health care, social protection and educational system in Portugal
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m  Apply for a permanent residency visa after 5 years

m  Apply for Portuguese nationality after 5 years
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OPTIONS for INVESTMENT

£

* PUs in Investment / Venture Capital

Funds or Collective Organisms -
Investment of €500K
(o] ﬁo
Al
@@@@[4’1\‘\ * Creation of 10 Jobs

D » Company incorporation or capital
reinforcement of €500K + 5 job
positions
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A « After October 2023, direct or indirect

real estate investment is no longer
possible on all options of investment

a » Activities of artistic output,
e reconstruction or maintenance of
Portugal’s national heritage for €250K

* Research activities in the scientific or
B technologic areas for €500K



D VISAS - STEPS & TIMINGS

Residency visas (D Visas) allow two entries and are valid for a period of 4 months. During that time, the holder of a
residency visa is required to request a residency permit with the Immigration Office.

Process & Timings:

Application at the Portuguese Consulate of the Country of Residence / VFS External Services
Analysis period up to 60 days

Visa valid for 4 months with 2 entries

Travel to Portugal for an interview at the Immigration Office

Residence permit valid for 2 years, renewable for another 3

Renewal Highlights:

The residence permit may be canceled when the interested party, without reasonable cause, is absent from the
country for six consecutive months or eight interpolated months, within the total period of validity of the permit, unless it

is proven that during the absence from Portugal the applicant carried out professional or business activity or of a
cultural or social nature.

*Timings mentioned are estimations based on the average of the cases and are mostly dependent on the Public Entities procedures and resources, volume of applications, as well as, force majeure events as Pandemics.
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D2 - PERMIT FOR ENTREPRENEURS / START UPVISA
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Palacio de Sintra
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Specific Documentation:
Independent Professional Activity:

= Contract or written proposal from employer for liberal professions; and, if
applicable, a declaration by the competent authorities certifying
professional competence in the referred activity

Migrant Entrepreneurs:
= Investment operations executed (company incorporation);

= Proof of financial means available in Portugal and proof, by any means,
of intention to invest in Portuguese territory; or

= Declaration issued by the Agency for Competition and Innovation
(IAPMEI), certifying the signing of an incubation contract with a certified
incubator

Exceptional Proceeding:

Upon expression of interest presented the requirement of having a prior
residence visa is waived, provided that the foreign citizen has legally
entered national territory



D3 - HIGHLY QUALIFIED PROFESSIONS

Specific Documentation:

Professorial activity, highly qualified activity and cultural activity:

m  Work contract, work promise or service provider contract; or

m Aninvitation letter issued by a higher education institution or professional training institution; or
m Statement of responsibility provided by a certified company as stipulated by law; or

m Aninvitation letter issued by recognized entity

Subordinate highly qualified activity:

m Valid work contract or work promise, for a minimum period of one year and for a salary of 1,5
times the annual gross salary, or three times the indexed value for social welfare support (IAS);

m Professional certificate, when required, for regulated highly qualified professions;

m A professional certificate, in the case of unregulated professions, adequate for the referred field
of work or sector

Excepcional Proceeding:

Upon expression of interest presented the requirement of having a prior residence visa is waived,
provided that the foreign citizen has legally entered national territory Torre dos Clérigos - Porto
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D7 - PERMIT FOR RETIREES OR INCOME HOLDERS

Specific Documentation:
For religious purposes:

= Certificate from the church or congregation they belong to,

as long as such church or congregation is recognized by the

Portuguese legal system

For retirement purposes:

= Document certifying retirement amount

For people living off personal income:

i ' : i ) = Document certifying income from fixed or non fixed assets;

" Universidade de Coimbra intellectual or financial assets (passive income)
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DIGITAL NOMAD VISA

Specific Documentation:

= Work contract and declaration from the foreign employer confirming the
labour relationship

Or

Company bylaws, service provision contract or document demonstrating
services provided to one or more foreign entities, and

= Proof of average monthly income earned in the exercise of subordinate or
independent professional activity in the last three months of a minimum
value equivalent to four guaranteed minimum monthly remunerations

Document certifying foreign tax residency

Excepcional Proceeding:

Upon expression of interest presented the requirement of having a prior
residence visa is waived, provided that the foreign citizen has legally entered
national territory

Caravela Portuguesa

PRIM= L=CAL



AFTERS

YEARS

Golden Visa

Residence
Card (5 years)
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Renewal of the Golden
Visa Residence Card
VACES)

Permanent Residence
(5 years card)

Portuguese
Citizenship

Same documents and

-requirements

14 days/every 2 years

-

No residency required

Level A2 of

Portuguese
Portuguese Address

No residency required

Level A2 of

Portuguese
No Tax implications




NHRTAX PROGRAM - 2023

= Special tax regime created to attract qualified expatriates to perform high
added value activities, as well as other high net worth individual investors —
due to change in early 2024

= This regime targets non-resident individuals who are likely to establish a
permanent or a temporary residence in Portugal and it is open to anyone
who has the right to reside in Portugal

= Approval of the non-habitual tax resident request within 24-48 hours
=  The regime is applicable for 10 years

= Any Non Habitual Resident may benefit from the application of all European
Union Directives, as well as all Treaties celebrated by Portugal to avoid
Double Taxation

Amalia Rodrigues — Fado Singer
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TAXATION FORA NON-HABITUAL

TAX RESIDENT - 2023

Ria de Faro - Algarve
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FOREIGNER-SOURC
ED INCOME

Dividends
Interest
Royalties
Private Pensions
Public Pensions
Capital Gains

Capital Gains from real
estate

Rental income

Unit-linked

SICAV/SICAF

TAXATION IN PORTUGAL

0%
0%
0%
10%
0%
28%

0%

0%
28%. In case of redemption:

a)

b)

If held for more than 5
years: 22,5%
If held for more than 8
years: 11,2%

If it qualifies as:

a)
b)

Interest/dividend: 0%
Capital gains or other
capital income: 28%




m The current NHR tax regime will change from early 2024. Only
applicants becoming tax residents in Portugal in 2023 or with a

Residence Visa valid on the 31st December 2023 will be able to
apply.

m A new regime is available for new specific categories of
professionals (higher education professionals, Phd and qualified
work for approved investments for tax incentives), who may benefit
from a 20% rate on professional income obtained in Portugal and a
50% tax exemption on professional income, up to a maximum limit

of €250,000, for five years.

m These will be eligible to keep the exemption on foreign-sourced

Castelo de Guimaraes

income, which covers: salary income, freelancing income, rental

income, capital investment income, and capital gains. PrRIM= L=CAL
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Thank you!
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Please do not hesitate to contact us should you require any further clarification regarding this or any other matter.
The content of this information does not constitute any specific legal advice; the latter can only be given when faced with a specific case.
From our side, we would be delighted to work with you.

sara.rebolo@prime-legalfirm.com u I:"!" u
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