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Portugal’s Golden Visa and approved Golden Visa fund options

Webinar
Thursday 16™ September
11-11.30am (BST)

Do you want to learn more about the Golden Visa fund options in Portugal?

Portuguese Chamber General Manager Christina Hippisley
Meets

Ashish Saraff from Aretha Portugal Vision Fund, who advises foreign investors about the Golden Visa
regulated fund options in Portugal
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' Portugal’s Golden Visa and approved Golden Visa fund options

DISCUSSION POINTS

.........

e How does the Golden Visa work in Portugal?

e Why are Golden Visa funds now becoming a popular option instead of
investing directly into real estate?

e What will change in January 20227

e \What should investors be looking out for — what pitfalls should they
avoid?
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THE LAW ARETHXDCSQTLUGAL

The legal basis for the program concerned
(residence and citizenship by investment) is found in
the Aliens Act - Law 23/2007 of July 4th (as
subsequently amended), Regulatory Decree 84/2007
of November 5th (as subsequently amended) and
Decree 305-A/2012 of October 4th.

INVESTMENT CATEGORY
ARI - RESIDENCE PERMIT FOR INVESTMENT
ACTIVITY IN PORTUGAL

Capital transfer of the amount of 350 thousand
Euros, or higher, for the acquisition of units of
investment funds or venture capital fund of funds
dedicated to the capitalisation of companies,
capital injected under the Portuguese legislation,
whose maturity, at the moment of the
investment, is, at least, of five years and, at least,
60% of the investments is realized in commercial
companies with head office in national territory.




PROGRAM TRACK RECORD

RESIDENCIA PARA
INVESTIMENTO

RESIDENCE PERMIT FOR INVESTMENT ACTIVITY

>

AUTORIZACOES
9 76 DE RESIDENCIA
CONCEDIDAS

SOURCE
SEF WEBSITE

LAUNCHED

DATA UPTO

TOTAL INVESTORS

TOTAL INVESTMENT

FAMILY PERMITS

HIGHEST INVESTOR
GROUP & NOS.

ARETHA PORTUGAL

OCT-2012

MARCH-2021

9.767

5.84 BN EUR

16,615

CHINA
4,923



ARI| - PORTUGAL GOLDEN VISA

INVESTMENT

MIN. AGE

MUST HAVES

INCLUDES

ANNUAL STAY

RENEWAL

PATH TO CITIZENSHIP

350 thousand Euros (upto 31-12-2021)
21

Health Insurance for all applicants
Clear background check

Spouse, minor children, major children below
25 years who are unmarried, dependant and in
full time education, and parents of the
applicant and spouse

7 days in first year, 14 days in susbequent 2
year periods

Every 2 years

After 5 years of legal residence




APPLICATION PROCESS &
RIGHTS OF RESIDENTS

1 kyc

Engage Immigration Lawyer
and Tax Representative.

Provide KYC Documents, Source
of Funds and Immigration
Documents.

3 APPLICATION

Preparation of Application Pack
including proof of investment.

Online registration of Case File.

Notice of appointment.

The entire process is currently taking 6-8 months.

2 FUNDS

Get Portuguese Tax Number,
Portuguese Bank Account and
IBAN.

Transfer Funds to Portuguese
bank account.

4 BIOMETRICS

Arrive in country for Visa
Application.

Submit biometrics.

Collect residence cards.

ARETHA PORTUGAL

VISION FUND FCR

Visa-free travel to 26 Schengen countries.

Right to live, study and work in Portugal.

Right to live and work anywhere in Europe after
naturalisation.

Attractive tax regime under NHR when certain
circumstances are met.




FUND OPTION

GROWING DEMAND FOR FUND OPTIONS AR THA BORTLCAL

VISION FUND FCR

A one-time subscription of 350 thousand Euros A purchase of property worth 500 thousand Euros
(applications upto 31-12-2021) and 500 thousand INVESTMENT and reduced to 350 thousand Euros for
Euros after 31-12-2021 in a CMVM regulated VCF. regeneration projects (applications upto 31-12-2021).

Buying an investment property requires costs and

No transaction cost for buying investment units or COSTS taxes upto 9% and legal & notary fees of upto 4%. 0
annual costs of holding investment units. Additionally, properties must be maintained and by,
attract municpal fees and utilities. O
Simple, regulated subscription format completed Months may be required to select and buy an E
electronically by the Custodian Bank and External PROCESS & TIMING "ideal" property followed by process of sales deeds, [y
Manager. notary and registration etc. —
Unlike properties by Reputable Developers or <
Complete regulatory compliance and governance DUE DILIGENCE Institutional Funds, due diligence of a property o
oversight by leading global institutions and banks. including valuation, charges & liens, quality, etc. can U
be complicated for overseas buyers. 8
. o Completion of local developments is usually linked
EStabliSAed trazl;;c—:i-(czlc;;dirc:fET:aon::mg IAVESEMENE TRACK RECORD to availability of capital which might cause project <
delays, if sales are below expectation levels.
Funds can acquire high-quality, off market assets New migrants may not know where they want to
providing long term income generation and PEACE OF MIND live. Hence, the pu'rcha.se propertyimay become a
appreciation. Asset diversification is at disposal and bottleneck. Non-migrating investors might want to

exit is simpler. find tenants which itself is complicated from afar.
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Ashish has been an investment professional for over 20 years and comes with extensive experience in
securities, investment banking, real estate finance, energy finance, equities and commodities markets. He is an
MBA alumnus of London Business School. He has previously served in corporate roles as Managing Director -
South Asia and Middle East at AVG America Investments LLC and Director of India at LCR Capital Partners LLC.
Ashish lives in the UK in Cambridge, with his wife and son.

At Aretha Capital Partners, he works on setting up institution-grade investment funds for retail, HNW and RCBI
investors. His primary activities include identifying investment opportunities that align with global due
diligence and risk management standards.

At Novyy Technologies, his vision is to develop a global, integrated real estate solutions platform, which
connects all the missing dots in this fragmented industry.

MEET Ashish Saraff
www.arethacapital.com | www.novyy.com

Do you have a question you would like to discuss with Ashish in private?

For a free no obligation call with Ashish either on the phone or via Zoom or Teams,
please email him at asaraff@arethacapital.com or call him on 01223 45 1120
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