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Tourism in Portugal 2022

93% of  Occupancy Rate (+12%)

Overnight Stays August 2022 (+31%)

Algarve Top Region

Lisbon Second Most Popular

Increased Revenues   + 144% 

July 2022

Increased Demand for High-End Products

HOSPITALITY

71M

Source: Travel BI, Turismo de Portugal



REAL ESTATE AND HOTEL INVESTMENT IN PORTUGAL

7,3% increase Q2 2022

Growth and Innovation for Algarve

Lisbon Prices 30% 
above Porto

Portugal second lowest interest 
rates in Europe

Branded Residences

New Trend

New GV Rules

RESIDENTIAL

70M

Source: Travel BI, Turismo de Portugal
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EVALUATING REAL ESTATE INVESTMENTS IN PORTUGAL

Competitive
tourist destination

Combines urban lifestyle  
& beautiful beaches

Low interest rates & 
transaction costs

No restrictions on foreign
property ownership

Golden Visa program

Non-Habitual Residents

Economic recovery relying 
on tourism

Pro-tenant housing laws

28 % tax on net capital gains

PORTUGAL

-

28%



LISBON

Estrela, Lapa, Liberdade #1 by 

foreign investors 

Year-round travel destination and 

ideal for weekend breaks

Becoming a trendy cosmopolitan 

destination and a renowned tech 

start-up capital like Berlin

Worldwide flight connectivity

+

New short-term rental 

restrictions

Some areas have reached a price 

bubble

-

EVALUATING REAL ESTATE INVESTMENTS IN PORTUGAL

Heavy bureaucracy to get 

construction projects 

approved



EVALUATING REAL ESTATE INVESTMENTS IN PORTUGAL

PORTO

Historic center (Mercado Bolhão & 

Aliados) #1 by foreign investors 

Douro Valley region (World UNESCO 

Heritage)  renowned worldwide

Prices are 30% less than Lisbon’s, 

but rental yields are higher

+ -

Many areas in Porto are 

underdeveloped and/or need 

to be revitalized

Space for improvement on 

touristic circuits around Porto

Reduced investment 

opportunity due to size of  city

World of  Wine – new destination

Excellent quality of  life and 

growing gastronomic recognition



EVALUATING REAL ESTATE INVESTMENTS IN PORTUGAL

ALGARVE

Best beaches in Europe, and 

Portugal’s top tourist region 

(40% of  national income)

Highly popular among retired 

expats, and new crowd of  younger 

entrepreneurs

COVID skyrocketed demand & prices 

are increasing

+ -

More seasonal than Lisbon, 

with fewer flight connections 

in winter (improving)

Leader in terms of  real estate 

product innovations and offerings

Excellent quality of  life, 

infrastructures and  business 

opportunities

Public transportation may 

need upgrades

Spread among a much larger 

area



Investing in Portugal Types of  Golden Visa Investments for September 2022

Source: SEF

100 Applicants for purchased real estate

56 500,000€ properties

44 350,000€ renovated properties

20 Applicants pursued capital transfer

15 Portuguese investment funds



Investing in Algarve Eligible for Habitual and Non-Habitual Golden Visas: 

Source: Turismo de Portugal 2020, Portugal Resident

All of  Algarve still eligible

New developments destined 

to be resorts

Low density areas have 20% discount

Touristic licenses for a ROI
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