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THE NHR AND VISA OPTIONS

POST BREXIT

Gongalo Figueira, Edge International




THE NON HABITUAL RESIDENCY PROGRAMME &
ACQUIRING RESIDENCY RIGHTS IN PORTUGAL
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ABOUT EDGE INTERNATIONAL LAWYERS RETTNE

nonhabitualresidents.com

% Full service Portuguese Law Firm with over 30 years of Departments:
experience in dealing with foreign investors and their
investments in Portugal

Corporate &

* One of the pioneering and leading firms in the NHR — Non Commercial

Habitual Tax Residency and Golden Visa programmes, also

with expertise in areas such as Real Estate, Corporate and

Commercial, Tax, Estate Planning, Employment and
Litigation

Foreign Investment

Residency by
Investment

Property & Tourism

Estate Planning &

International
Probate

* Provides legal support to clients globally and also
specializes in advising Private Clients

Litigation Fiscal & Tax Planning

«» With tailored solutions for British and British resident clients

THE BEST WA'-!:

Employment Contracts & Notary
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WHY IS PORTUGAL TRENDING?
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Wide variety of destinations
with an increasingly diverse
nature appealing to all
generations

Beach and Golf Destination
Historical Destination

Wine Destination

Music Festival Destination
Surf Destination

Nature Destination

City Breaks

Forbes

GLOBAL
PEACE

INDEX
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VARIETIES OF DEMOCRACY

Che

New 1Jork
Cimes

Travéler

nonhabitualresidents.com

“Portugal at the top of the list

of countries to live and retire
overseas post COVID-19”

“Top 3 Safest Countries
In The World For 2020

“Tth Most Democratic
Country In The World”

“In Portugal, There Is
Virtually No One Left to
Vaccinate”

“Portugal elected Best

Country in the World”
in the Readers’ Choice Awards 2021



NON HABITUAL RESIDENCY PROGRAMME "o =1

Regime introduced in 2009 to attract individuals and
their families by making it beneficial from a tax
perspective to become a Portuguese tax resident.

NHR status can be maintained for 10 years and can
result in Pensions, Dividends, Interest, Royalties and
Professional Income, coming from a non-Portuguese
source, being exempt from, or being subject to a
preferential rate of, personal income tax.
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NON HABITUAL RESIDENCY PROGRAMME "WBwuon | S

nonhabitualresidents.com

Successful applicants will be exempt from personal income tax on
qualifying income, if it could be subject to tax in the country of source (even

if not effectively taxed) under an existing Double Taxation Treaty (DTT).

If no DTT exists, it will be exempt if it could be subject to tax in another
jurisdiction and is not considered as Portuguese source income under

domestic rules.

Special flat rate of 20% applicable for certain types of income arising from

highly qualified activities & Special flat rate of 10% applicable for Pensions .
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nonhabitualresidents.com

REQUIREMENTS HOW TO SATISFY THE REQUIREMENTS

* In order to become a Portuguese Tax Resident, By declaration and delivering:
you need to spend 183 days in Portugal * Proof of address
OR (Rental Contract, Deed of Purchase)
* Your Portuguese Address must be your main * Residency Permit

address worldwide
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NHR IN A POST PANDEMIC WORLD QU

nonhabitualresidents.com

NIF RIGHT TO RESIDE TAX RESIDENCY
EDGE is able to obtain Non- : :
Resident Tax Numbers (NIF) for EDGE is able to assist in EDGE Is able to register
clients: obtaining Residency Rights in clients as new Portuguese
' Portugal: Tax Residents:
v With appointments at local e :
tax Dezgrtments by our v’ After a rental contract is v' Registration with Power
Legal and Administrative secured or a property of Attorney of
Staff purchased appointment at the
a local Tax Departments
v" By submitting online v By sc_heduling an . : .
request appointment at SEF v’ Electronic Registration
NHR APPLICATION

EDGE is able to facilitate registration of clients

as NHR: NHR STATUS
v' Electronic Application G RAN T E D

v' Registration by way of a password
requested upon obtaining Non Resident Tax
Number and send
to our Office :DE:mTUﬁL
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ESTABLISHING RESIDENCY AFTER BREXIT =~ "

nonhabitualresidents.com
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Holders of EU Residency Certificate
(prior to 31st December 2020)

Will need to obtain a new residence card
issued by SEF
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GOLDEN VISA ilkerruear =l

nonhabitualresidents.com

LEGAL INFORMATION TIMELINE - INITIAL GOLDEN VISA
REQUEST

All property types qualify No limitations
(e.g. residential, on ownership or use
commercial, land, etc.) of properties

Online submission of the
documentation and payment of
the Initial analysis feg

Standard minimum
Freedom to select one investment

or multiple properties validation of the
documentation by the

Immigratian Office

€ 500,000

Minimum investment for Callection of biometric data

CO-OWT\erShip urban renovat|on and physical submission of the

documents

of properties between
investors fully accepted

€ 350 000 Approval by the Immigration
y

Office and payment of the

Inltial Residency Permit

Investments 20% reduction
in off-plan/ongoing for investments in low

projects fully admissible [esuElAgelaliEUElTAel)
income areas

Collection of the residency

card and forwarding it to
the Client
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GOLDEN VISA - CHANGES FROM 01.01.2022 ™ ==

nonhabitualresidents.com

Capital Investment Minimum amount of € 1,5 M (previously € 1M);

Investment Funds Minimum amount of € 500,000 (previously € 350,000);

Minimum amount required remains the same - € 500,000 and

Residential Property Investments € 350,000 (for urban renovation) but only in certain qualifying
areas (interior areas);

Minimum amount of € 500,000 for incorporation / increase of
share capital of a company which then needs to create 5 new
jobs and mantain them permanently for at least 3 years
(previously € 350,000);

Job Creation

Science and Research Activities Minimum amount of € 500,000 (previously € 350,000);

Other options No changes were introduced.
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GOLDEN VISA
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AREAS CONSIDERED FOR
PROPERTY INVESTMENTS FOR
RESIDENTIAL PURPOSES AS OF

1ST JANUARY 2022

nonhabitualresidents.com
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GOLDEN VISA

INVESTMENT IN PORTUGUESE FUNDS
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nonhabitualresidents.com

Legal Information:

Qualifying criteria — Acquisition of participation units in
Portuguese Investment or Venture Capital Funds geared towards
the capitalization of companies

Funds that have a maturity of at least 5 (five) years and apply at least
60% (sixty percent) of their capital to investments in companies
incorporated in Portugal

Freedom to invest in multiple funds
Minimum investment — € 500,000
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D7 VISA ilkerruear =l

nonhabitualresidents.com

General Documents
Required

These include:

- Lease Agreement
D7 VISA - Portuguese Bank Account
Type of visa: Residency visa for retirement purposes, - NIF (Portuguese Tax Number)
religious purposes or for individuals supported by their - Proof of means of support

current income / wealth, it also allows work in Portugal.
- Criminal record certificate

Two stage process: First stage before the Portuguese
Embassy/Consulate to obtain a residency visa and a
second stage before the SEF to obtain the residency card.

- Valid travel insurance

Specific documentation:
Supporting documents detailing income held in Portugal.
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OUR CONTACTS B

nonhabitualresidents.com

Geoffrey Goncalo

Graham Figueira
ggraham@edge-il.com gfigueira@edge-il.com

International Department
international@edge-il.com

For more information regarding the NHR regime please visit us at

www.nonhabitualresidents.com | www.edge-il.com
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http://www.nonhabitualresidents.com/
http://www.edge-il.com/
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Avenida da Boavista, | =
722 Edif. Boavista L y
Prime, 3.2 4100 — 111 1 __,_/"'
Porto, Portugal n ;;-'f""' ..
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algarve@edge-il.com

Cape Verde

Po Box 138, Ed. Garantia, 1°F
Av. Amilcar Cabral,
Santa Maria, Sal, Cape
Verde

P. (+238) 2422061 | F. (+238) 242 1262
info-cv@edge-il.com

info-uk@edge-il.com
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