
First, know what 
you don't know. 

Then, know where 
to find information, 
and 

Finally, be willing to 
learn.
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We need to be 
aware of the 
impact of 
gradual changes



Value of the 
Pound 
compared 
with Euro 
since 2000 
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Value of the 
Pound 
compared 
with Euro 
since 2016 
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Average UK Incomes 45% Greater than 
Portugal (2019) 

Portugal €26,877United Kingdom €38,890

Source: World Inequality Database 
https://wid.world/share/#0/countrytimeseries/anninc_p0p100_z/PT/2015/eu/k/p/yearly/a/false/5229.183/30000/curve/false/1950/2019
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General v Particular Cost Savings

Compare UK to Portugal

Consumer Prices in Portugal are 25% lower(without rent)

Rent Prices in Portugal are 28% lower

Restaurant Prices in Portugal are 41% lower

Groceries Prices in Portugal are 24% lower

Compare Funchal to London

Consumer Prices in Funchal are 35% lower (without rent)

Rent Prices in Funchal are 73% lower

Restaurant Prices in Funchal are 51% lower

Groceries Prices in Funchal are 33% lower

6



• Increasing life expectancy makes sustainable income a key issue

• Source: Annuity 2000 Mortality Table, Society of Actuaries. Figures assume non-smokers in good health

50% chance
of living to 85 50% chance

of living to 88 50% chance
of living to 92

Male age of
retirement 65 Female age of 

retirement 65 Couples age
of retirement 65

25% chance
of living to 92 25 % chance

of living to 94 25% chance
of living to 97

Couples retiring today are now planning for a
retirement of 30+ years
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What Life Expectancy For Your Plan ?
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NOW AT RETIREMENT UNCERTAINTY (%)

Your current age 62 Annual pension benefit (€) 9,000 Investment return uncertainty 2.00%

Annual income (€) €50,000 Annual pension benefit 
increases (%) 0.00% Annual savings amount uncertainty 0.00%

Annual inflation & income 
increases (%) 3.00% Desired retirement age 65 Annual savings increases uncertainty 0.00%

Retirement savings balance (€) €600,000 Number of years of retirement 
income 30 Annual pension benefit amount 

uncertainty 0.00%

Annual savings amount (€) €15,000 Income replacement (%) 75.00% Annual Pension penefit increases 
uncertainty 0.00%

Annual savings increases (%) 0.00% Investment return (%) 6.25%

Investment return (%) 6.25%



INPUT
NOW AT RETIREMENT UNCERTAINTY (%)

Your currentage 62 Annual pension benefit(€) 9,000 Investment returnuncertainty 2.00%

Annual income(€) €50,000 Annual pension benefit increases (%) 0.00% Annual savings amountuncertainty 0.00%

Annual inflation & income increases(%) 3.00% Desired retirementage 65 Annual savings increasesuncertainty 0.00%

Retirement savings balance (€) €600,000 Number of years of retirementincome 30 Annual pension benefit amountuncertainty 0.00%

Annual savings amount(€) €15,000 Income replacement(%) 75.00% Annual Pension penefit increasesuncertainty 0.00%

Annual savings increases(%) 0.00% Investment return(%) 6.25%

Investment return(%) 6.25%

Congratulations! At age 94, you will have a savings balance of €763,336.
Cone ofUncertainty Savings Disbursements Savings Balance -WorkingYears Savings Balance -Retirement

RETIREMENTPLANNER
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Please tear off and keep for yourinformation.

What is a State Pensionstatement?
A State Pension statement will give you an estimate of how much  
State Pension you may get and the earliest date you can claim.
The estimate will be based on your National Insurance contribution  
record as it stands on the date the statement is produced.
Your State Pension statement is not a guarantee. The amount you  
get when you claim your State Pension may be different from the  
amount on your statement. You may want to get financial advice  
before making decisions based on your State Pension statement.

Who can get a State Pensionstatement?
You can get a State Pension statement if you are aged 16 or over
and at least 30 days away from your State Pension age when we
look at your application.

Completing theform
Please fill in the form in black ink and send to the address below.  
You must sign the form in Part 7 – if you do not your application  
may be delayed.
If you need any help, please call us on 0800 731 0175 (if you live in  
the UK) or +44 191 218 3600 (if you live outside the UK). You can  
also write to usat:
Newcastle Pension Centre, Futures Group  
The Pension Service 9
Mail Handling Site A  
WOLVERHAMPTON  
GREAT BRITAIN  
WV98 1LU

Other ways to get a StatePension statement
If you live in the UK you can get a State Pension statement by calling  
us on 0800 731 0175. Lines are open Monday to Friday 8am to  
6pm. For security and quality purposes your call may be monitored  
and recorded.
If you have speech or hearing difficulties you can contact us using a  
textphone on 0800 7310176.
I f  you live outside the UK
You can call us by dialling +44 191 2183600 to get a State Pension  
statement. Lines are open Monday to Friday 8am to 6pm. If you  
have speech or hearing difficulties you can contact us using a  
textphone on +44 1912182051.
Call to 0800 numbers are free from landlines and mobile.

BR19 07/18

State Pension
Statement
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“It is not the strongest of 
the species that survives, 
it is the one that is the 
most adaptable to 
change.” Darwin
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John Mather
john@bgwealthmanagement.net
02070784101
Next event Tue, 8th December 2020 at 10:30am

mailto:john@bgwealthmanagement.net
https://www.eventbrite.co.uk/e/stanbridge-family-office-webinar-tickets-129360868841?aff=erelexpmlt

