First, know what
you don't know.

Then, know where

to find information,
and

Finally, be willing to
learn.

THE HIERARCHY OF FINANCIAL NEEDS

centers on moving
Like Maslow’s hierarchy of needs, financial through each stage of the ladder.

needs are categorized according to stages... Below, we illustrate how these stages provide essential

lessons in both creating and retaining wealth.
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From investing to tax planning, wealth management plays an important role in financial health.
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We need to be
aware of the
impact of
gradual changes
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United Kingdom €38,890
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General v Particular Cost Savings

Compare UK to Portugal

Consumer Prices in Portugal are 25% lower without rent)
Rent Prices in Portugal are 28% lower
Restaurant Prices in Portugal are 41% lower

Groceries Prices in Portugal are 24% lower

Compare Funchal to London

Consumer Prices in Funchal are 35% lower (without rent)
Rent Prices in Funchal are 73% lower
Restaurant Prices in Funchal are 51% lower

Groceries Prices in Funchal are 33% lower



Source: : Annuity 2000 Mortality Table, Society of Actuar

What Life Expectancy For Your Plan ?

* Increasing life expectancy makes sustainable income a key issue

25 % chance ‘ 25% chance ‘ ‘
of living to 94 of living to 97

25% chance ‘
of living to 92

50% chance 85 50% chance 50% chance
of living to of living to of living to
Male age of 5 Female age of Couples age
retirement retirement of retirement

Couples retiring today are now planning for a

retirement of 30+ years

ies. Figures assume non-smokers in good health



NOW

Your current age

Annual income (€)

Annual inflation & income
increases (%)

Retirement savings balance (€)

Annual savings amount (€)

Annual savings increases (%)

Investment return (%)

AT RETIREMENT

62 Annual pension benefit (€)

Annual pension benefit

€50,000 increases (%)

3.00% Desired retirement age

£600,000 Number of years of reti.rement

income

€15,000 Income replacement (%)

0.00% Investment return (%)
6.25%

9,000

0.00%

65

30

75.00%

6.25%

UNCERTAINTY (%)

Investment return uncertainty

Annual savings amount uncertainty

Annual savings increases uncertainty

Annual pension benefit amount
uncertainty

Annual Pension penefit increases
uncertainty

2.00%

0.00%

0.00%

0.00%

0.00%



RETIREMENT PLANNER
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Congratulations! At age 94, you will have a savings balance of €763,336.

Cone of Uncertainty

INPUT
NOW

Your currentage

Annual income (€)

Annual inflation & income increases (%)

Retirement savings balance (€)
Annual savings amount (€)
Annual savings increases (%)

Investment return (%)

Savings Disbursements

62
€50,000
3.00%
€600,000
€15,000
0.00%
6.25%

AT RETIREMENT

Annual pension benefit (€)

Annual pension benefit increases (%)
Desired retirementage

Number of years of retirementincome
Income replacement (%)

Investment return (%)

== Savings Balance -Working Years

9,000
0.00%
65
30
75.00%
6.25%

Savings Balance -Retirement

UNCERTAINTY (%)

Investment returnuncertainty

Annual savings amountuncertainty

Annual savings increasesuncertainty
Annual pension benefit amount uncertainty

Annual Pension penefit increases uncertainty

2.00%
0.00%
0.00%
0.00%
0.00%



State Pension

for Work &
Pensions

Statement

Please tear off and keep for yourinformation.

What is a State Pensionstatement?

A State Pension statement will give you an estimate of how much
State Pension you may get and the earliest date you can claim.
The estimate will be based on your National Insurance contribution
record as it stands on the date the statement is produced.

Your State Pension statement is not a guarantee. The amount you
get when you claim your State Pension may be different from the
amount on your statement. You may want to get financial advice
before making decisions based on your State Pension statement.

Who can get a State Pensionstatement?

You can get a State Pension statement if you are aged 16 or over
and at least 30 days away from your State Pension age when we
look at yourapplication.

Completing the form

Please fill in the form in black ink and send to the address below.
You must sign the form in Part 7 —if you do not your application
may be delayed.

If you need any help, please call us on 0800 731 0175 (if you live in
the UK)or +44 191 218 3600 (if you live outside the UK). You can
also write to usat:

Newcastle Pension Centre, Futures Group
The Pension Service 9

Mail Handling Site A

WOLVERHAMPTON

GREAT BRITAIN

WV98 1LU

Other ways to get a State Pension statement

If you live in the UK you can get a State Pension statement by calling
us on 0800 731 0175. Lines are open Monday to Friday 8am to
6pm. For security and quality purposes your call may be monitored
and recorded.

If you have speech or hearing difficulties you can contact us using a
textphone on 0800 7310176.

If you live outside the UK
You can call us by dialling +44 191 2183600 to get a State Pension
statement. Lines are open Monday to Friday 8am to 6pm. If you

have speech or hearing difficulties you can contact us using a
textphone on +44 1912182051. BR19 07/]_8

Call to 0800 numbers are free from landlines and mobile.
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john@bgwealthmanagement.net

02070784101
Next event Tue, 8th

December 2020 at 10:30am
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